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recovery 2009-10. 8. India and the global financial crisis what have we learnt/D. Subbarao. 9. India and the
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regulatory architecture. 18. Corporate governance issues concerns and the way forward. Bibliography. The
recent global financial imbroglio was initially triggered by the sub-prime crisis. But it soon encompassed sub-
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municipal bonds, industrial and commercial loans, corporate bonds and derivative markets. Increasing
complexity, loss of control and regulation were clearly reflected in debilitated rich worlds financial system,
plummeting stock markets, stoppage of inter-bank lending, closure of money and credit markets and failure of
many banks. There were large lay-oIs, unemployment, poverty, homelessness and social misery. All the
advanced economies were characterized not just by recession and a severe financial and banking crisis but
also...
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